6XP P HUKDVD ZD\ Rl EUQILQ) RXUFRP P XQUAV\R @H 0 DIQ 6WHHW [L@Z IW YMVRY/
SDUDGH LRXWV DUH @HG Z W OZ Q KDY FRXQW DLV VKRZ FDVH P ROV Rl KDUG Z RWN
DQG KRP HRZ Q IHVYDY UHP 1QG XV ZK\ VR P DQ SHRS®! DIH SURXG R FD@O0 WKHD

&RXQW KRP H W D VHDVRQ WDWRHBEWDWAY WDGMWRQ CQHJIKERW/ DQG WH SOFRHV WDW
FRQOHAKY

%-KIQG HYHY SDUDGH 1XQGUDIVHU DQG FRP P XQIW FHBEWDARQ DUH SHRS®! Z Q) R JLYH
Rl WHP VHOHV 9RGQWMHY GRQRY/ EXVIQHWHY QRQSLRIIW DQG GFDOBDGHY DOSM D
WRGH 1Q FUHDWR) WH H SHUHQAHY WDWP DNH RXU FRP P XQMAV VSHADO $W69&) Z HWH
KRQRUHG R KHS WD HOHIRVW FUHDW OVAQJ P SDRAURXIK JUDQW FKDUMIE®! | XQGV
DQG SDURHIAKISY WDWMHQIWHQ O IVKHTRRXQN

$V\RX HQR HYHI WIQJ VXP P HUKDV R RITHU —HQFRXWDIH \ RX VR FRMGHUKRZ \ RX FDQ P DNH D GLIHIHQRH : KHWHU WY

YROQMHUQI VXSSRUMY D GFDCBLRMPWRULQYHVALJ 1Q D FDXVH\ RX FDUH DERXWHYHY DPARI JHQHURVIW KHSV EXI@ D VAWRQIHU
FRP P XQW

7KDON\ RX IRUEHQJ SDUARI Z KDWP DNHV O WRKHORRXQW VIXFK D UIHP DUNDE®!I SOFH
: HKRSH\ RX HQ® WLV VXP P HUHAWRQRI * URZ 1Y IRU* UHDVHW T
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$ / HIDR IRUVKH 1 H W HQHLDWRQ
) RU JHOHIDWRQV WH 0 IMWKHDERXQW ) DIU KDV EHHQ

P RUH WDQ D VXP P HUWDGMRQ : KHWHU H KIEMQJ
QHWRAN FRP SHWY 1Q + YROQWMHUQ) DBRQIMGH
QHJKERW RU FKHHUQI IWRP  WH JUDQGWEQGY
FRXQBMW 0 IWKHDERXQW UMGHQW KDYH P HP RUHV
WHG VR WH 1DIU 7KRWH H SHUHQRHV \KDSH QRWRQD
IXWWH DIUFXOMUDO ®DGHY EXW DOR D GHHS
DSSUHADWRQ |RUFRP P XQW VHYIFH DQG KDUG Z RWN

7KIV\ HDU WH O MKHORRXQW ) DIUS \WRADWRQ VRRRN DQ
[P SRUBOWVWS \RZ DUG SUMVHINMQI WDWWDGIMRQ E\
HWEEQAKIQI DQ2 LIDQ] DARQ) XQG Z IW 69&) 7KHQHZ
IXQG SURYIGHV D SHUP DOHQW FKDUMBE®! YHKIF®! IRU
GRQRY/ ZKR ZIMK VR VXSSRUMAMH IXWH Rl WH DU
WURXIK V[ GHGXPAE®! JILW P HP RUDOGRQDMRQV DQG

HWIW SOQQQ
© K\ 1RZ"

7KHIGHD EHIDQ Z W D MQI®I FRQYHIDIRQ
$Q DQRQ P RXV GRQRU DSSWRDFKHG 698) ZIW WH

GHMLH W IQFGH WH 0 MAKHDERXQW ) DU 1Q WHU
HADWM SOQV : KIGI WH ) DU $WRADWRQ KDG ®QJ
UHFHYHG TXHMWRQY IWLRP  FRPP XQW P HP EHWY
IQMUHMG 1Q P DNQJ FKDUMIE®! JUW WHH Z DVQWD
VP S® ZD\ R DFFHSWSOQQHG JUW RU HWEEQK D
SHUP DQHOWHQGRZ P HQW: RINQJ DRQUIMGH WH ) DIU
$WRADWRQ 69&) KHSHG QDYLIDM WH SURFHW Rl
HWEEQKLQ) WH QRQSLRI VWAKPMUH DQG FKDUMZE®!

IXQG QHHGHG VR KRQRU WDWGRQRUV Z MKHY  7RGD\
WDWRSSRUXQW 1V DYDIDE®! VR DQ\ RQH Z KR Z DQW\R
LQYHVWAIQ WH I XVUH RN WHO IMAKHORRXQW ) DIU

0 RIHVKDQ2 QH* LW

- KIBI RQH GRQRU IQVSILHG WH MXWDH  WH [P SDRW
UHDFKHVP XK IXUMHU

7KH 0 WKHD &RXQW ) DIU $\WWRADMRQ 2 WDQ] DARQ
) XQG FLHDMV D OV VRXUAH Rl AKDUMZE®! VXSSRUV
WDWADQ JWIRZ RYHU WP H WURXJK JUW Rl D@M] HV

) XWWUH HDLQIQIV ILRP WH 1XQG FDQ KHS VIWHQIWHQ
DQG SUMVHUH WH 1DU IRU JHOHIDWRQY \R FRP H

HQUXUQI WLV AKHUVKHG WDGIMRQ FRQOWOXHY VR VHOH
\ RXW DIUEX®H DQG WHHOWH FRP P XQW



(YHU MKDUMEE®! JRDO LV GLIHHQW 6RP HWP HY W/
VXSSRUMYJ D IDYRUM QRQSWRIIW 6RP HAP HV WY/

FHDAMY D VAKRDUKIS KRQRUQJI D ®RYHG RQH RU
®DYIQU D JUWKURXIK DQ HAIMM SOQ

&RP P XQW IRXQGIMRQV H IMMR KHS P D\H WRWH
JRDY SRME®!

% SWRYIGIQ) FKDUMZE®! H SHUAH 1XQG P DQDIHP HQW
DQG SOQOHG JIYIQI VROMRQY 698) KHSV GRQRW
FUHDM OWQ) GUDAHY ZKIGI KHSIQ) RUWDQ] DWRQY
EXLG VXVMILQDE®! | XVUHY

6RP HWP HV RXU LR®! IV KHSLQI GRQRWY GIVFRYHU WH
EHVW ZD R JIYH 2WHU WHY W KHSIQ
RUDQ] DARQV SUHSDUIH VR UHFHIYH WRWH JUW -©Q WKLY
MW ZH ZHH DE® VR GR ERW FUDWY DQ
RSSRUMQIW WDWZ L@EHQH IMIKH 0 IAKH@ERXQW ) DIU
DQG I XVXUH JHOHIDAWRQV R 0 MKHD&RXQW 1DP LOHV
XD 5DEH
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: KDAWAMRUMG DV D QHZ  LIGHD KDV TXIEN® EHFRP H RQH
R 0 MKHD &RXQWVYV MIQDWWH FHEEWDWRQV R
JHOHIRVW

7KV VSUQJ 6R®P RQ 9D\ &RP P XQW ) RXQGIMRQ
KRWMG IW WILG DQQXDO* LYH WR * LIRZ  JHQHIDW

IQ FKDUMPE®! LP SDFW IRU QRQSWRIIW
RUDQJDMRQV DARW 0 MKHD &RXQW  WURXJIK

FRP P XQW GRQDMRQV DQG 698&) V DQQXDOP DIRKIQJ
SRRO

0 RUH WDQ D IXQGDMHU * LYH\R * LIRZ IV GRMIQHG R
KHS QRQSWIRIW EXIG ®Q WP  \VXWEIQDELON
WWRXIK HQGRZHG IXQGV ZKIB EUQILQ] \RIHKHU
GRRYW EXMOHWHY YROQMHY DQG IDP IOV R
FHOEWDM WH RUDQ] DARQY WDW VWHQUIWHQ RXU
FRP P XQMHV

7KUH \ HDW/ DWUIW OXQFK * IYH R * LRZ  FRQWRXHV
WR GHP ROMDM Z KDW/ SRWME®! Z KHQ D FRP P XQW
FRP HVWRIHWHUDURXQG D WKDUHG SXLERWH

) IRP - @FDOEXVIQHWHY VSRQWRUQI KRXUWD SUJ HV DQG
\RXW JIMQJ RSSRUMQMHV VR YROQMHY GRQDWY

WHUWP H DQG HOHU\  HDRK SDUHUKHSV P DNH WH

HYHOWSRWE®! $®QMGH 69&) V DQQXDOP DFKLQJ

SRRO WHH FRQMEXWRQV FUHDW DQ H SHUHQRH WDW
FHOEWDWY JHOHRVUW Z KIBI KHSIQ) ®RFDOQRQSRIW
EXIG \WRQIHU P RUH VXWWEIQDE®! | XVMUHY

-QVALHWIAG 1Q KHBLQJ H SDQG VKH P SDRWRI * LYH
WR *WRZ" 69&) ZHPRPHY FRQYHUIDMRQV ZIW
LOGVNIGXDY EXMORWHY DQG RU DQL] DWRQV LIOMUHMG

1O VXSSRUMY I XWMUH HYHOW LOFO(GIQ] RSSRUMQMAV
W KHS JIRZ WH *IYH \R *WIRZ P DWKIQ] SRRO
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